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Abstract
This paper examines the impact of global stock markets and world oil prices on
the Tehran Stock Exchange. World stock market prices affect the Tehran Stock
Exchange through their direct and psychological impact on sales of companies listed
on the exchange, investment portfolios and foreign investment. International oil
prices affect many macroeconomic variables as a powerful exogenous variable, and
through changing the economic conditions affect share prices. Our results indicate
the highest correlation of Tehran Stock Exchange prices with the S & P index and
the lowest correlation with international oil prices.
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Abstract
This paper examines the impact of global stock markets and world oil prices on
the Tehran Stock Exchange. World stock market prices affect the Tehran Stock
Exchange through their direct and psychological impact on sales of companies listed
on the exchange, investment portfolios and foreign investment. International oil
prices affect many macroeconomic variables as a powerful exogenous variable, and
through changing the economic conditions affect share prices. Our results indicate
the highest correlation of Tehran Stock Exchange prices with the S & P index and
the lowest correlation with international oil prices.
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