&b 5l el g ¥l bes pi B (lei (o)
CS i (6990 Al - Calos cu po S Ll (5 S0 Il

Oleuol cii oYl

w93tz pob
Oleuol 9y ¢ oMl 3131 KNS (o y] sl 15" A guol il
Chawoshi54 @ gmail.com ;,(Kw! 9>

| .
0315 2,5 (1S werw
Saeedkarimzade @yahoo.com «(y Kl yg3) kol uolg  coduwl 5131 olidls « yLuiils

APLYNE i pdy )b A0/ AN F el o & 6

oS

298 Cuzr o bl szl solatll lag 25 jLad AS iy b
o B pl jleslaiwl jo Caddae byl aldl ol 00ged S Slez olaiBl as oy Jlid
5 o Lsly (nl o ailbige L3, lp o ooladdl plss g Cuje sl mlio 5l gl 55 5
sloatuwln dox 51 M slacsbow 2l 5 (9 So ol lio (1B, Gy 2L;))
Jds an o gy o SlanS 3 5 Gl s Caano (65972 5 p3Y 0l el
Ple glis 5l (S ehe slaidl o ol Vb pew 5 @leo plo 6551 el )0 Ci Cuoal
aalllan (ol o adloo rdghns (S 5l Y Zale g azgi atejl 45 005 (o0 g
pl s 4 (i o slaygo olol o il oy - o Gudos SO oS
O I B P W PO Y ICC SRR RS RCYESHE LS RYE
Cnbor b g 03l (ool Colox o b (Jpame ol Sl oy St (hle>
@l Sl 0 )5 (S0l 5B Cl g asher C e Jobd Gl 00518 A 5
5 bt b 5l 655 5 Pl Jold agi glaesled 5l cules d92rg L a5 aes e LA
Coles SYgame ool 5l (golaidl suiiS sgumme slacanlw Jloe! Lo & L plas]
9 08 Zge 5 JeS S 1 g s 28 Sl abox Sl Gl ladn e 5 0
BRRUSRLNS -1 JRrN I RO N VILINER-PILNY B JUS oW P SRV PN VN U U Pt
Al a2y gl 0490

F40, Z14 : JEL gy 4l

JB.E.M..A 0l g A



VWAS o liasls 1O (g0 lods (a2 s Jlos [55,31 sleazdl lalllas gasl fad @
N

doddo —)

Slo L sulico 31 o 85 g aied ju8 (gola8l a4y atinly o joiS dxsgi g 0l
wolatdl glap o0 Jlosl ) sl Jlo jo ail oo Slez ao,e o YL L6,
Ll 8 glaws slacJld ale 4 Glnl (oMl 5 )g0ex acde 2518 5 aialsn
Slas 38ly 4 axgi b .l 00505 sl {5l (goladl sloolly sl 1) ollasls
Gk 5l )5S Coki Cano abox 5l g jole mlio oy pob w5 sudy Gla oSl
el Jloy95 1 oYL Conl 3 le> slacauln Jlesl

LSl a5 Lo 25 g3l 5l o Ll 25 b dgrlge 0920 aie) 50 (5,55 98 Joe o
ST sl (555 0,10 425 el 00903 @ol,3 1, Lis b oyl ol (golazsl Vol ¢ bLs )|
G cenS g odg G ,b 5l g cilo a8 soladl olwalil Gom 4 b a5 ol
31 g 050 )8 p bLs )l 2yl ez b blixl b oS cunl (T g0 (15,55 0905 olox]
ol e culex slocalow (65,40l 5 9 (60 L s )low milgn (sden (yiils
90 ol duaslo g golaidl sla colu ) g 0stlls Cje (j0g90d dailys o
558 Dol (3ol 5 Dl yalo drng )0 pe @3l Rl 53 (55 Colex b (g5Lusls]
459 6‘)‘—‘-]5-’ L;La:..\;b é._w‘j u.c.l.a as oﬁf G0 (6959 9 u‘)ﬂo L ..\.:L’ “_:lpw‘
aliwl o lalas dal, o 0 Logase dgil o0, ol 038, o 5l g Sowasls
20,55 w18 S Olw leile 4 g

Srsm 55 o i 5 S g b sle o el JLae
Ld, ple 5o lagl () ol (538, 0w 5l 5 (Hge slacolem 4 golatl sl i
205 o0 Sl aose )0

30,5 oo gz Ol s Sl 5o mlee (2 FS ) 5 (5 R 5l Sl S
3O s (oo i el 39 30l SLSs Ho (65 5] u.».al.a odas o 45 pl ogdle i



Py w SRS ol Gk jl ek VL slacS b () Gl (o) 2
A
i it S e Lyl Ciliee (ol 928 ol SLitel s e 08 e s
39900, el 1) 558 Lo aeljo odes a5 cunl 0k sl Jlo ol ) slazdl o
4538 sl Jlo 5l 985 Y ghae wiz o 3 oo Ll 1) alece (i o i ol &l
L s 5o Jg eslansls oST Lo sladl o i sloowl o mims (2olS 1 0)lgen

e YD dz0g a Y 04 glasgSa )l 0925 g0l alold Bua ol gass

5 Las paly 0929l 13 ai o Jolis 1y laael jo S 5l ooy YO i slavw] o
G598 e o i golatdl gl i plo ayazgd o Sl slacaslew
sladl )3 slojeg ool g Coglgl 5l el Camio lizmes pdydgand g o lacsi il
P Saeal s 55 0T Sl Culom 5 a5 5 039 0,95 5 5955 (6551 el g (o
5 0l95 8y O 3l 4 e i oo Cato (l 4 Az g pus oS (laigS 4l o
Olizes a8 ahaio )0 Jilas g plo)90 ;0 1) 588 5005 (o] golazdl o)l
ol 4zl lle b el o s &) St 5 duly Lo oLl

24 Sl S5 Ol 4 dtnnly S ES 5 1S cladeal ki VG &S 08
ol o 50 g soled oo cdlad i slaos gl 3 adgi g i Vb e
Sl 5l a8 led o adgi 1) 5508 5L 050 (i slmod ysT 8 5l o ys VY S50
i ¥y 5 iy el lSa) ol 55 555 S Cani 3 Yl
S 5 28 ol 5 485 8 g0 lacules sl aes 5 ale gz 5 (ool
e ysn 5 4 65900 9 03 (Ol 9,948 lulpd g b el case ST ol

slo (el Sl Jls Slady g mlie 5l cdgs Cole 092t g Gline s S
5 G il e los o s glaasls danl 5l S a5 o5 e ooliil il
cSie Ygams (Ll oo slo a3l Juldod 5 55 ol (Gins (nl pll
Al e el s Yl S5

1 .www. eorc.ir



VWAF Ll 1OF g0 lads /o0 s Jlos 157531 sladl el gasl Jad @
N
A Sl =Y
a4 SS )9_'a.~.<: a4 Lbu.]sé o).ss ).:.s‘du 9 Slaludl A goma g.,oLo} o)b Yy‘
e 9 o) 33,5 o0 b ()15 i) ply o L3 sudy slacls
Y AYAY (Sl 2B
(P YA 5 lile)) ous T ke cules 6,555 SLS 5o (VAVY) (45,65
25,5 oo b Sk Sl 8 a4 les o canlaw jloslaul g )b asle L
Ol pogas )0 (ol b ks g Cublas a9z g ane (ulpe slasgy wasg ey o0
Sl S lam og o] Ol G 4 LI 0,80y, Lol e o ) lacewliw
5o dalol jo o waid e slacdge by il slaculiw Jlasl
4 dnwg Lo o lo,giS g ol &l S a0 4Bl drwgs o,V A0 ans

s oaze 4l anwg sloy9aS VAV - ams (slasl 51ais gl () (ulex> slaculnw
S GlF dnng Jl 50 layeas Jg wind Jlete waz (bl sla Celow
W95 9, 590 OISl Caddge Lo )20 Jlo,ys aSul B .ass S o o1 &)lbw a
i &) 53 ST s 2 lasles ol 38 oS5 e o el
395 (5SS b g (el mslaml Condge 4 ain Wit lo)siS Ol w2 o
s OPM ol 226 June) anled oo soliul lam glo ol 51 eolazdl &,
lagy 4 Lo sleysiS polai jo bl 5l 5 S¥ e adgs )0 alslan o5 (g5
ISs 25 g solas JSCi 0l oS alsloe ool awl ool Jows gole
OV ¥ sh g call) 0,5 o 055 4 (Sle) culam pué

s soamil ¥ & 958 Ly ol (sloculior Jlacl IS j5b
aS 35lge 0y9iS sy 55 Sguge cwadei g Jldl mhaw 50 5 YL AP alal,
(laiz! g cwbow o gB0) (golaidl 12 LYo 4 (Ol5s8 mlio 5l Colos «Siold
OFM Gl 36 Jase) 8,5 o & 50

Sl plas b Jga 5o plgee | (Rle> sl gl

1. Corden
2. Proving the rate of trade



194 S oyl Gk 5l e (VL e s ) s e

le> soylnl glgil - Jguar

(248,25 - &l 2 slacanlow sbalpl -l soles sla sl
oad a5 4l - o

6})‘ GL“’WLS'“’ -y
©adg slaail )b -V

“:"'3)‘5 4\)‘9)4 -\ Lgl.m)‘).al )
§95 Ao =V (ol

1o ylg Cacgion -Y

szé 9 LS)“)‘ G‘ﬁ.@ —f

OYAY) Sl 5B Joss ixie

Colem S5 €55 9500 4 093 G ;5 (VYAY) ez (LS8 e 5 (oo
Cglom 55 3,5 gl oo (alyo aS oy (3gige S8 20 sy DY e
bl 50 Coles #5 aenl suls solatul ol &l oailiw = ools ol o3l e
olis bl .l oo 5 0,500 ied lasline 5 (slad 05 Slaslie g, 90
I 1y el YL s )5S VIT G 5 05800 adg5 (558
slecobs gile aig jobaie 4 canlie b, Sl &l 5 (65,0lis yisu 5l cdgo
ool adgs sules slaccwlow aisls ol ol o s ol 5l cdgs Jb
5 solatdl slo o )LSan ylojlw sla azls jloolanul b iz pl jo (g5,9liS
Sleas 5l Coles 0aisS G yas | Coles oS ol 5l Coles 891 Jolis daxwgs
ols s s ailoads (6,5 05l 55 ol (SaS Culo 5 ol (sBlo> oo
Sglal g 00g Dgliie cottiin G game (poyo HBaiSady )l Coles dsyo 45
3,8 8349 Sy g Slhole YIS LBasSads 5l coles o (5,801



VYRS s IOF g0 lost [pmd s Jlo f g slaidl colalllae (goli_fuad @
N
bsas golamdl slaoly o)l ar 055 G ;0 (WWA) o Sen o ol
O Lol en (ules calpe oo 4 Sl )8 lojle s Cagde 5 S0,
Slodls 6l 550 (69,90 & g0t Guiod (pl Bl (BB, Cuje g (oo oy
I Sler ©)las plojlw an ol il 99,9 Slad (w2 Hokieds (28,5 &5 sl
3ol Sl g oals eolainl Llex ol o alex 5l soaxie o asli g o g,

ar Odg LA 9wy Glaals )5 » Sk Sl plejle a4 Glnl 995
ool S8 @ ez g a5 (adujl Colex (e ol peluln el o
el gl wdgs Gladle 15,0 fi5e 5 (coml Culox ) S S50 4z

stagasls < il Sl 5le 5l osliial L 0TAY) (s 5 sl
VWWAS= AV =ly5 Jlw jo olisle S il ueg) sloails adg ol n 1) cule>
gl g plal Hliwl o I3LS Jeame 51 oYL Coles wisls lis 5 09,5 aculoe
Sl Lol )5 sazr 5 Jyame ool oy (LB wlie anje (aSlh sy a2 51
bl 1y Jsmaze 5 S5 1) cnle (ml wilgoo SB35k )15 5 65 slocamlw
olaldl >y mile (aass a3l g YU Coje glyls 5o lo S0k auS oy e
Sl

»dgs olex slacaulow OlJl cwypm 4 (WWAY) ol Qb5 5 ouiS cclox
o=l Gl e aZB I AYYY-AYA e Slejoy90 (b jaiS )0 mip Bl as e
oy el Sy a9 Dl g 40,85 (lex sladesliw 13T e pslaie
aS wisls las geols )18 cw) 0550 (soin )T Joo Sl ool Ly gy 1o
il Cdne Sl Alss (glaads b g (J3Is as o o coendd Cuond Mol ol
el ails g A as,e b SlDlolg a8 F 5 paioren o]

alols ;o iS5 Vg8 Caio 3l ol e 0,91 4 (VYAF) soue g o Liks;
Seslaiul b soles sloadlis 5 (cmd Co e dpwloee 3o, b 5IVYAY BTV Jboj
o sl 3ot ) oty (ol 25318y il oo e o
OV Jlo yo JUss 51 e ay) oS Lo 0¥ g8 OY gass pled ¢ Jgamme cowl Colos
G2l osd DY game olod izen s VAT Jlo jo JUsu 5l 108 &) (lusjss Y58

1. PAM



Wy Sl Bk i L S i B, G s
N
T d2 e i ool 5l comnl Coles L ls Wlowls Colem Sl Jlez 4o
plol &858 aw o OY game adgi jo oolatul 0 50 Dyl LB sbaoslys 5l cules

Slo sl i Cules (ali asles ;5 Cala a8 jai OIS Lh A o g 00l
b Y game alad YA Lo )0 a5l o¥sd ity g o] gd IS Jguame
Ul 5 8,5k 5 GILS31 i 4 VYFAY B 1YY gla o o 45 Lo oY o o]
50 liwjer 0¥ g8 DV gase slod 5l (5 550 ol puioren aiload Colex (VYA
ol 43,5 & e VAT Lo o J56 51 é a) Jlo Loz

9oyt Sdsd hlem lacaubos STOTAT) obl ity oo 5 9.0
i bg ools B gy 2 9,90 WYFATAR 0,90 (b, ol jo 65)5leS i
Gl a5 Wdimw; azes ol an o Jodod g 4520 5 abg e slaaSls
(9l (St g celyy ol (65)5laS alide slaidn o Sdgs ules
GiliS e adss belse U S50 e 2 sl 5 St ST (gl 5 AL
Ll aBls

Rl slaculis (x5 BT Dbl 5 (o 4 OVAF) Sloold 5 (s
loasli ) VPPANYA e ala Lo 4o ol slagyli] o paiS HEaSats 5l clgs
lacolox 3550 slalne 51 jslaie cal (sl Ll laisloy (enty B Jgl s
Sy 0 e pBaS g S culem 5 o)k Ceed Sl Cule slazog
cgs alar glaianlin glyz] o )0 45 xblin lime comass 6l el cgloybind
aS el ools ylid ogh aulis ailosges soliwl w0ays I puiS HFaSadel ol
P95 3 Jol sboaalpy )3 pasS BasSadgs 5l 5 colos JS 51 5 puiitns 31 (1:Sle
SIS Calex o (e Glacoles mow g 039 (e ;58S slagbiul pled )0 dangs
9 po— Sloasly o Coulodg glazog slacules 5l i pusS (BaSudy
ailaie) ole)S il 4 (el ) GLS a5l Coler e o yiins polez
hombe Gl (nyicin povi asln )0 igres Sl odg (b
el 0555 L] sl (FaS 0 g



VWA Ll 1O (so,leds /o8 Jlos /55,31 slazdl lalllas (sanls fuad @

N

) - C . Voo &

O $))9iS Ghtu (ormd Cuge (o 4 Slalllas )3 (Voo v) oty 9 S8
5 05,5 dlone |y cond S calbiw Judod s ilo 5l ool b LT wilaisls
Lol alal, or @ e $liS Sladg Sole> calpo 6 pSoslal g el (reud

2,10 0925 o o je pas g Cdgo
e . . . Y ..

S bl )3 QS wdgi CodsS (myn Sl (V1) (lilen 5 (ilags
aS ols lis s ais )8 solaswl el Judod s e g, 5l die )0 0uisS adgs
g LacdlBo 519 oais adgy codSL (giS ouisS odey Sy Sl fpege jo LS
A LS 5y S aS clils 09>y Jloiz! cpl g AUl cpl jo Sdgo slacules
b e (e plol 5 St Jre s pCaiie (55,5l Y gae

sle 5 YIS i sl ol 550 £ rmbone 43 (F+11) oSl s
P T 45).:.1 g_:L....’).s Cexd) UT | LgL:b)}.i’S L§‘)‘.’ ‘) o by Q‘o)‘j Lgl.asd..é).x.’i
9 i 8 Lt 3 ,b 5l s 09,8 gyl YN0 Jw Ls (St
3,5 dolg &S > ol O w Ceow 4 cgladlats (5 v slaasliaslge

Ol a0 (Fualiw Jlod G pile 9,509, 42 425 L (VAT 1 g e
9 P Sule oo ot g s aiSls LS S As jo cge el
Jsmaze Jlle 5o oo 5 03les Shl ,o po sadss bl ples yo S pEaS oy
Ol yolo arwgl Conlow Codd oS Jlojo wilassls p Sl Ve o F-Y e 0 0 gl L 4o
lacrulos degasme (pizmad (Alodg H10 95 1 Cuie Culex G 31 Lo 90 2 40
5 Sl ly 2Rl Sl 59 o (sl S i o e b lab 55,50
L 5 5l Sl yolo dnwgs

1. Fang and Beghin
2. Mohanty s, Fang C,chaudhary J
3. CEPT



vy
A
slocculbw gama o L g azls, Gl slo,eis o (oSl adss Llog
Ol oy 10 0ulds s Blawl 3as glp |y bl pl 3l (| BaS oy
dged 52575 (Sedg iUl Al Lilug 5l ez po e 5550 2

9 (NPC) Jg_»am G.o_m‘ u.sl.o..‘>- u.s).a Lg)..fo)‘du‘ L: (Y’ \&) |)5ob e 9 Ll
LYee glodls bas o o) plol Jaaze sl (BPC) Jhe Colas g o
LS ol ez Jolid L3, o b digliie 50 5585 cpl (0B (lg5 (qoyp 4 Y2V -
P NPC e aS ool flid gobod gl ozl ails 5 45651185 copsls, |
Jj_.a.’z.o L)—" A_Jﬁ.’ )‘ u.)l.o.’> pos 6LA_LA 4 as 009 ..\.‘>‘3 )‘ ).A-QS )2 D)0 090
] OOyMusé .Ja.wj.:

- pSeilail Gl sl e Vb lacS ph (B Gl om)

Gl Aoy (G0 gox =Y Jgu

3y50 Jypaze
axJlas

‘_gl.a:ua:}ti}
R D8R

Ll Jlo g i

3l P Colex £5 o9 YL
90L2A 5,990

A5 slo,gige
<!

ol 5
Foo

EEVEP RSO
VWWAY Sk o206

3 coles liue Dol
OS] 5 coxiie SV gae
OB S oyl cole>
‘-;T‘b)‘j 9 ‘5?‘)01..0 UYM

e (559l

‘_;955‘50..»‘

o]

\YAY

P cs“'“" Colos> 09 ),..45
Dby a5 o 5
qu...lg.a ksl.:bc\.il_&)lf A Comnd

sleal 3be algd

5 sty
VYA oS

IS Jgame 5l YU Syl

‘Sl.éj) 6L$b=\.|‘.b
olisla S

Lgl.a:ua_é-l..io

5 ool
WY/ wsbo

9 ." e e "'9‘ . .,-, )_p‘
Sl g a8 w5 i 30

&r

. ’E'

5 5 elox
VAT [l WLils

5 o sube slacaslos il
03 Cude ylpl (65,5LaS

Sy9liS G

6Lmuap'-t;3

e 5 296
VWA col]

J=e
SR




VY45 lials 10Y (50 bt [0 pow Jlo [i53,51 Sluaidl lallaa (sl s @

N

3)90 Jypaze
axJlas

Lchaua.&L.i;
)R D80

Ll Jlo o i

o

5 loolys 5l coles> pae
5 DY game 2ST 5l Colas

Sl DY game 25T (g 1,95 5
Ao Sole>

2945

6L¢:ua:'>L.ip

9 o
VWAF/ coue

JS 50 peo 5 Jol sloael
Coles (o yidon o hie ;5dS
2 ol g o sloasl
Okl o ety asli 5 (3l ,S

| 009

=

‘nAJS

gl coles
QKALS

oL..';': 9 ;......u
WAy sl

Obe puiiinns alasl ) 3924

e

Syl Sladgs

Yool i g Sib

9 0L oyl coles
Ol 00 9 CadaS a0
RWPY

)o ul..S Jg..a.‘;m
o bl

Jolos e Sle

9 slege
YooV s

ol &l s 4 S >

L6 Vs
Sl alalis
S o

Salo 5o £5

YN oSl s

o Jaaze 5l Coles g

Ol St

o g Sy

YOl e

3 eolazul g adgs o xS
ol (oS el olog
cdss Jbo glacalos
il e

ads blog

3 Sl coles
Olfa.;.;f A.Jy

PR G
Y. \\C/Ql)lﬂ.o.:b

Jyaze adgs 5l Coles pae
o) el

Ap g ploby

5 Jyae (ol
Fe

AR




o S oyl Gk 5l e (VL e s ) s e
N

Sy pasuin 0008 (sabzex (V) Jsaz B o0 a5 598 it 4 4z L

b slaculn (e s pSojll g el S (Shagh Colld s (pSE a5
S sl 6l sl iind 5 00,55 sl T 5l sgmmi g il Canis 5 g
o Olimol Cd VL CS 50 0 (6950 5k ]y (shlex culpo oSl

ewl 009-0-3

Rl ey S lh (5o -F

U Ol g solaill slaceul 6, Scga oasd slaasls 5 (S
Olie ol ol o 0l o (Blox> oo slo pSli ((lex> slacalow
|) }_}aa S99 Lgdu.]y d..>‘5 oolazwl )90 Lgl.@obl.e‘.; 9 A_Jysm )‘ 4.«..9; Sy wl.o.?
oo 5l o le Colos (e 0591 5 (gl oolitul 0,50 LSl dw 0im oo yLid
Colos cuyd 5 (NPCD Toolys ol Sl ey «NPC)' Jgame ool Culos
(EPC) ji5e

ool ol an 1) (A) J3 slacwd wlwlp sel jo cos (ol oy
U A Gl con b ol Gkl 0nS e 6 S ojlasl (B) glasle canss
oL_iJ sA._wLa gi_t )‘ )._5))4 NPC )j‘ Oy UY}.&Q mﬁ > C,Jjo Lgl.bwl.u.u
ol 00l ot 00 S A gh A pubiians e Sl o] il G 5l 5SS

(\\"/\\”‘(53‘%;)
A
NPC = = )
od[e.fw/&gla.’ o

a4l B) )b Cwnd cas p dole LB slooslyd 4t jo Cond 2Ll ()
51 =552 NPCIL , 51 aceo o oylis (F) Ll slale slacasd o aoslys o
g anle oo s ki e Slle doslys 51 oaisS oolatul Joy all axlg

1. Nominal Protection Coefticient Of Output (NPC)
2. Nominal Protection Ccoefficient Of Input (NPCI)
3. Effective Protection Coefficient(EPC)



VYAP linsls 1OF (g0,Lod [ s Jluo f53,31 oLl Slalllas (gaslifd @
N
a2 a3l azly ply 514 00ged b0 alil ouisS adgy i wll axlg 5l S
OYAY Glgs,8) ol 428,55 & jg0 00l 5l ulem
NPCI = 2 ™

slecod 4 adgr 5l Jol> 009381 o)l cand 3l cad ) le 5o Colos oo
A-B

EPC = e )

8 Jyaze (92 S ik elulp Jgame Cad il Cuz 358 Ly 5o
Jelaule lacwd dulbre gl uizmen cuol 48 5 118 aiulxe sliw J21o 50
5 0a ooliwl u,Ls 15 00 o] sloos,sl 3 5 plicais (FOB) Cgb (slacensd
ol ety o Jb;y (55,16 oas 5 0 yo slale 5, 5 50 lacwsd Cpl (o
b 512

Ot rmlie Cel ool &Ll slaglo 551 25 aale sl aliSe slahg) 03SU
ailse 532l Jae (ohainge csostie L5 51 glale 55l #5050 gl b,

g Slosly Cgr alize slacoad @ QT amass g &l Wz 5l slag 5 sexg
a>lge lold Olalgal b yaiS jo Jolas 5l &5 (ansets b ool celb YIS &l jols
30 ) 3 Q‘?‘I@“j slolo lacwed aulxe gl p mizean (VYAV(350) S
Slyp (FAO) Sk JLg,ler losle lawgs a5 Sladllas ;o .ol aales s jo Gl ol
T a5l a8 5 O a0 (LB g pae e yelS 0 el e dlone
5| ol s o (Y F YAV (ool s Sl g co e 3,8 00l5 Chwg
el 25 2 rb g of bl a5 00y, ooliil glaples 551 &5 eend sl 29y (e

_ (M+X)
CF = M(1+TM)+X#(1-TX) N

1. Free On Board (F.O.B)



Wy S oyl Gk 5l e (VL e s ) s e
N

1ol e as

ol gyl X i Cead Ay oS Sls,ly 55,1 M sdd gy : CF
oholo o oldle Gl (TX 5 @lsjly  Sldle (3551 TM cogd S 4y 5505
dlone DB 1 alail, 51 lole 551 &5 (CF) Joas €55 amslone 1y -0l oo
VAP

SER= OER / CF ©®)

dsle a5 oy CF 5 conl 55 5 OFR (glalo ) £ 53 SER ] j0 45
il e (F) abayl, 5l ons

Cond ay joiS Sbyjly 57 50551 eslasles 551 255 annlone (gl (gl opl 5o
ol sd Casd 4y 4928 liolo S 35,0 (b, OYVYVANYESY . Joles G
s JL, VAP Yo Sl ly 5 bl 3l e JU, ATYFAYFESYSNYY
el Ol oD 3007 S 50T 5 555 50 SO LT 51 U, YA 09 (el 5 25
00,5 dsle Jby YVOYR (e 4 slasls 551 25 g 85,150 o F Ly, o 5

S 3l Slobo o Slle (55 Gl @l pae @ az g b ol 55 (LLA
Jbo 5o Slhsle nler clsy pae Jds 4 908 S5k 5 solaidl g o slaslys
30,5 LBl jao 398 ally y0 o (5 (3o 350

Sbl 5l (abes cupo Glagasld drule Cuz 5l 9550 Dledlbl 5 Lol ol
oYL &858 Sl LR i Sle) @M slaclly 5 9 6 )lules 5 (Jle

] 00 6)510; uLe‘.Q.o‘ Y

b ol dwlxo g (503l -0
Oledel i (¥l &850 » (Solex latulw 150 £5 9 Gliee (o)
e sl ol g0 5 Ll Gulul » Sladgs Gl 5 S5 e 6l S5e coles o yo



VYRS o lianls 1Y (5oLt /00 prs o [, olazdl bl (gaals_Lns @
N
tilo WY paro o] Colos o pb sloas L
slocasd bl Jpame (3958 5l Jols solps 4y i asls nl dslone
Sl 5L (B) glabows slocansd (ol Jpame (39,8 5l ol wal,o 5 (A) ik
el 00w] (T) Jgaz o l.w.ﬂ)o ol ads a8

1WA Jlo 50 oleduol s (BYL S il i Y guao 55959 sl 3o —F Jguor

ol Clom o gl Cagd ululy selpol Ik ceand Guloly aalpo | Jpame g5
(NPC) Jgams ) Jb) osekee & A by Ol
YO VYYOYATY ¥Y.FOV.VA¥ e
- OF YY.YVY.ALQ VFAQD.OFY Sdw C
CRRA FAY AQY. A £2.4YA-NA 35 e

i Slonlons e

e N game Jgame ool Colos ca i (a3l () abal, elul
ol ) Tt 4 Gledel S VL &S,
NPC 50 = YY.FAV.VAY )YYOVA-YY=- /Y0
NPC saw < =VF.ALD.07Y = YVYX\Y.AD=-/0F
NPC;5 cis = #FA- ¥ 2VD + PAY AT A = - /V 40
Sy 5l S o0l dpline sla aS L soled 45 dmo o i Bd Dlowlore guli
il o

ctilo Oy 00l (o] Colos oy p8 slo S Lo
il o A gl i iYL S, o solital 50 Lol eolys
A e oS i |y B8 15 b pae cbosly az sy AVIAY a5 (claisSay
3hacil oo &S b slroslys anse S wsys AFIVA Jolas oolys po> (pl aj2 g
T o plE s Bk ) (i glees T8 o eyl 4y dzgi b S0 B
hasly o ades )0 Laoslas (39 5 me S8 GBI W 0025 (o0 ©j90 ool
3 SLedbl 5 lehol cis (Yl S8 b 0 g wbbged e 035158 5 Jpaza




wa Sl b 5 s Yl S b B, g
N

S P o sl 5 o0l b (sadsi Jpazme 5 035158 e g (B e
Cod ol (Brae plocdi an i Cunl 0030,5 0551 Jpame 10 adg Cox
Cad lalp placdi au 5o g 0090 )T ailze <5 10 Jb slos g0 sl 5L
SlacS ph a gos plocdi Cd a5 VYY) Lo azag 5 4z g b 5 slanle

ol 0058 )5 dilors 0890l i )18 il 098 G o0 A0 1) L8V

axdloo 8590 WY grazmo dlgi S (D pan plb s o -F Jgoo

S 4 (Brae s ppew Aoy e Jyaze g9
£ AAAQQY,- ) - FYEYATYEVY e
1,20, AT AY - VYVEVETVYY/Y S
Y,AV0,3- AN A Y.v.0954YF Lo

Slalug 5k cwad wlwl p (B pae plbeds 4 3o -0 Jgux

slole cwd uloly a5 ik Seed Gelslyy a5 Jyaze g9
b, Oseles @ b, Oseles @
FYA-)AVF - FAFYAQ i
V2YFALA4 VOAY-VYY St
Y& -0V XVY YY.VEO.LPY 38 ca

5 o 40 ¥ ojlerd Jgeyd Lolulp ool om] Colos o pi sl eS|
.oo)fs,g dwleo

NPCI (50 = T+ FAPYAQ = ¥YAVAVE=- /20

NPCI agis s =)OAY-VYY H1FYFANAL = + /20

NPCI 5 i = YEVSOOFY +YF-OYYY =+/30




VYAF Ll [OF g0 ylads /o poms S fig il olazdl lalliao (sl fuad @
N
3 S oo dwlre sl el 4 Cpl s dxgi b aS aes oo lis 558 ol
OHgo Colex> bl i (iYL &S L5 s sl 050 slooolys jlianil g0 S

o DY sazo o Colos o pb slo o Ll
30,5 oo dwle (599 Dledlbl 5 ¥ oo Loy abal) sl ool b el oyl

EPC -, ., = by Osebee YYFOV.YAE — F- SAFYAY . CAYYAFD ~~
e T
by sk Y AYAL FE-EY ALV AYE AERATRING

. . JU) 05l  FABDOPY VDAY VYY  _ VesoN0d
EPC. siow cis = = = —

Jby ok YYXAYABA- 1S VFADAA EFSI AL

_ Jby oskes £9.AYY.0 137 YEVEOLPY FOYIY.FOY
EPC )5 e = —= = =

Jbs Osekes SAT AQE LA TYELOTYVY SOVAF- Y ¥

Wosls Juloxi g &y jxi—#

Jgaz 10 ol songex 4S5 Gdo pl 0 a8 5 O jso sladwle wlul p
Sy9— oo)ﬁy‘)JjJs_.me‘ wLo.’> w]«o ua.‘>L.u ol 00 43‘)‘ ?o)l.o..f:
Slxs 44 a5 il oo a2y 5l aS Sed 5 C g b i oo 3o Jolds anllas
S )Lad (i &5 Wl oo e e SLLe (S)le g Ol ange Joes
sl 0050,5 51y Sk S g i 2 (o e 0 g 58

2 ool ol Culex cuyo @l s gz e i axg b aS b o
as aS il o amly 5l yeS 5 /A0 lrae 4 cdndllas 550 03,918 5 Jgaze dw
Db e gl a4 ail)l olasl 5 cole> slas
Onme 85 Alioe ) 5l S Jpamme a0 gl (a3l Gl Gliee a5 80 o0 (LS



1A S oyl Gk 5l e (VL e s ) s e
N

Rl oy sl o pSejlail s gy o -7 Joua
EPC NPCI NPC Jgarme
AW 0 Ry
—/\ AW - 180 s i
—efeY AW AR JEgers

Ololindioy 9 (5 5 4t -V

5% Oledmel Et YL E5 8 (69,50 O jgods § S Caio Cuenl 4 425 L
@obeatdl slacaubw Jlog s (lie ol (B, Ols5 Lai 555 5 ol ol
Jobd (ol o b slaasls lod 5 s S ol &b 5l el ol p 2o
ot L g 0ol (ool Cule aSLE (Jpame ol Calex i po 3Ll
IS i g dehs S o i SOl g e Jgmazme 4 S ke Sule
a az gl 285 )18 (o) )90 ST Jlo Dgae Jbo sl jgo ol
S b oy Jyarme dn (ool Cnler o po ke (F Jgu2) dlol> b
Sl Jrams o asy 4 Cad S5 51 2aS VYA Lo o leiol s igVL
ool Cole oo Jladie il o Ll 5l Coles pac g SV game (ol pudies ué
as ally polasl s colos e 4y 45 0050 Sl yeS (Seo SV game (ol oolg
039 S | S 5 Jgaze dw o She Culex o po e adl oo ol
=t i ot Sldle Joozd g Y game (l wdg wnlb 5l cules pas ailis o5
a5 Sl aghw cdi 4 bgye 5o Calex cupo (e (S aliee Lol oy
iboe Jyaze (nl adds p pelitns e SLbe Joeod 0 iden 0aiS Gl

g )0 (Brae el a all cBlyy v sile 558 mls elly ggemee o
ol ol o b e 45 pledol b (VL 050 o slees 5l 2
5l didises golamil clocuslow Jlos! Jdods cms so oL 130 ol5ee 4 1, Waoolys
Soler s @)lae pla g (98 Cred Cadgaze (Dl jolo jeame j9io pas alex

Colem pas dilis 4 0030 )5 SO 5l peS She ol oo Lol g Jgamo goml



VWA Ll 1O (so,leds /o8 Jlos /55,31 slazdl lalllas (sanls fuad @
N
e 4S5 0>l Jlaie @ T ot Soogi g ety (liee 95ue j5kiiens
locaulon Hos S5, o8 5l =0 e VL glacs b L8 ol ool
S Byb lg B, b SOl cdgs 4 &S L0l (Sly pac a0 9 ol
ol olacdgs ) oaians ot Sl A1 ds a4 Loyl a0l g ) pe Jooss pas
N GlBl umen 005 olo b oS5 5l OV gasee Dl jolo jeome by g aidl

s ales kol i (iYL S8, 10 e culem cu o (el e

&l o b
g (Ol 5 g 5 (65,9laS (o WIS gl IRl e @ p (Sl asse

http://www.civilica.com/Paper-AGRIDEVO01- . .S ; Lssl ) 8)1 Ll
AGRIDEVO01_036.html

3l b e golil ay (e 5 Lo ynem ootz 958 00l) cinsgy el e ¥
adoms (plndS il )0 @i g 4y oy (il 5 (BB, Ol (o) 2 OTAT)
299 05lad ey Al ( 2LS 05T Sl gt

s ol g les slamsls (O FAY) Blaile c gl ) lunsS salls
¥ ojlat oF als cgpslisS slazdl cliios wlisle,S il 5 ks, slaails

LgLQu_mL.w ‘5:.’)5_: )l_;‘ )y ‘(\V“’k\‘) L}“f)_’ ‘@Lu ol 9 )..\.ma S g
A ol (g),5lis oladl )l slalwl jo puiS HBaS adg I cdgs  hles
NVA o Vo lads

Il i slacslool 5 Jbo sl o ((VFAY) (lpbol cui VL oS 5
ATy Jb



AY e SpSoslal Bk sl i oV sl s (B, Gl o) 2

N
O3-S Vg b Coio Sl Culem (e 0515 «OYAF) 125 (gaus 5 Lo,dle (lile
YNV-0A e YV o leds « S5 5L aslian gy dolilad

Coles Fyp aST L tles lacaslon cwyp (OFAY) LST. Sl o6 Jose
Dl ol )5 asal (Ll igige O D Culem 25 S (69,90 axdllas S5
Oy oy olazsl cusliils

LT 45 (o5 ol e 1oz s walom (6555 (VYY) (S5l 50,68
SLbLL aodle olfzils

L oaS e o¥s8 oS, 5 0 ,law gyl o1 Sl Sbs,l OYAY) Js e Slgo S
LO0 o FF o)leds oyl pl (golaidl sla jimgh dslilad .cuslaw il 3l ool
ya

4l bl - Sl gerdg iy getzme (69,90 aslllae (Sl ©)loS lejle 4 (g
(leial) Kl g5 0l oDl 15T olSetils golazdl pgle 4 | kit IS

ol dalilad (((oabl sloools cila)) ol jo (65,0liS idu (5 90 o g0
AeV-VYY ) smgot:..i;.as o)Lo...'fa 909 Comn JL.... ‘ox.co\) 9

3o oo oo uets b Gloa &)l lojlu o Cogac 0,509, b jeiS (goladl
doliinghy dslilad . jlsal giludls) (69,50 asllas - lex> culyo oo 9 0B,
&\—f’v ol sY O)Lo.:: sY O)jb Gd))jLﬁMS QLA_A_Q‘ ‘U‘)”‘ )J rbn.\j d)m

B WA o VA o leds ( S50 dnliinghy anlilad . yjsige &S 10 udy OY gaxe
AR



VWA Ll 1Y goylats /o2 s Sl fi55,31 olazdl lalllne (sl fuad @
N
S WWW.MOP.Ir . s S ylie Sl oMbl ol

WWW.eOrC.ir . lpasl cas oWl o8 8 Sla ) edlbl oL
WWW.CbLIT .yl | oMol (555002 (535 yo SSb Gl eMbI oKL

WWW.irica.gov.ir ..l ! GABL.,\ St S oS ‘S;L.») é)Ua‘ 5L

Ali, G. and N. P. Khan. (2012), Government intervention in Pakistan’s

sugarcane sector policy analysis matrix (PAM) approach. Sarhad J. Agric.
28(1): 103-97.

Fang, cheng & Beghin, John ¢.(2000).Food Self-Sufficiency, comparative
Advantage, and Agricultural trade: A policy Analysis matrix for Chinese
Agriculture. Center for Agricultural and Rural Developments and
Department of Economics,working paper 99, WP 223

Kanaka, S. and Chinnadurai, M.(2015), A Study of export competitiveness
of groundnut in India, Global Journal of Advanced Research, vol.2, Issue-2
PP. 512-520.

Mohanty, Samarendu , Fang, Cheng & chaudhary, Jagadanand
(2002).Assessing the competitiveness of indian cotton production: k policy
Analysis mat rim Approach, Center for Agricultural and Rural Development
and Development of Economics,working paper 02-wp 301

Marks v.,(2011), “Lao economi policies and effective rates of protection”,
Journal of Asian Economics, pp. 115-127.

Zhang Xingping, Xie Jian and Liang Yanni.(2014), Policy Incentives for the
Adoption of Electric Vehicles across Countries, Sustainability 2014, 6,
8056-8078; doi:10.3390/su6118056.



6 Quarterly Energy Economics Review/ Vol.13/ No.53 /Summer 2017

Study of Oil Refining Company Competitiveness
through Measure of Products Support Indices - The case
Study of Isfahan Refinery

Naser Chavoshi

Ph.D Student of Futures Studies, Strategic Management Faculty, Supreme National
Defence University, chawoshiS4@gmail.com

Saeed Daee Karimzadeh'
Associate Professor of Economics, Islamic Azad University of Isfahan, Iran,
saeedkarimzade@yahoo.com
Received: 2016/12/07 Accepted: 2017/05/06

Abstract

Iran has gained an opportunity for active presence on the global economic scene,
with the recent lessening of sanctions following the Iran nuclear deal. To take
advantage of market opportunities Iran needs to strengthen the competitive position
of its industries. Appropriate supportive economic policies has to be bsaed on a
sound understanding of the competitiveness of key industries. In this connection the
oil industry is particularly important given its central role in the Iranian economy. In
the study, we use a descriptive analytical approach to study the competitiveness of
Isfahan refinery using the company’s latest financial statements for 2011-2012 to
calculate the values of protection factors received by the company including
nominal protection of products and inputs and effective protection rates of the three
selected products of petrol, kerosene and gasoline. The results indicate that despite
subsidized pricesn for inputs, restrictive economic policies means that the products
do not receive any effective protection due to the burden of indirect taxes imposed
on the company which cause the company to turn into a loss making enterprise. The
continuation of current policies will seriously undermine the competitiveness of the
oil industry in the post sanctinos era.
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