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Abstract

Oil price shocks have had a great impact on the world economy in recent decades in
both including oil- exporting and oil-importing countries. The ccountries whose
economic growth that depends on the their income from the sale of oil and gas
resources in the course of economic growth and those that import oil resources are
both particularly sensitive to changes and fluctuations in oil prices. The axes issues
related to globalization and the factors affecting the that increase in the volume of
international exchanges have created raised many questions in the field of
macroeconomics. One of the most important topics discussed in hot topics of this field
is international openness. In this article, the effects of oil price shocks and the
volatility caused by trade openness volatility on economic growth and inflation in two
groups of oil oil-exporting and oil-importing countries during the period of 1990-2018
has been investigated between 1990 and 2018. The results show confirm that the
research hypotheses, that the response of economic growth and inflation to oil price
shocks are is asymmetric in both groups of oil-exporting and oil-importing countries. .
Also, the results of the model estimation show that trade openness has a positive effect
on the economic growth and inflation of oil-exporting countries and a both negative
and positive effects on the economic growth and inflation of oil-importing countries.

JEL Classification: F41,043,C33.
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