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Abstract

Oil and petroleum products are one of God's gifts that have been given to some
countries in the world. These countries obtain a major part of their annual
income from oil and its derivatives, which has ultimately led to economic
growth in these countries in some cases. Based on this, in this research, oil
revenues and economic growth have been investigated with an emphasis on
domestic financial markets in crude oil producing countries using the PanelVar
method in the period of 2000-2020. The results of the study showed that GDP
with one and two periods of interruption, oil revenues with one, three and four
periods of interruption have an effect on GDP. GDP with four interruption
periods, domestic credits to the private sector by banks with two, three, and four
interruption periods; oil revenues with one, two and four periods of interruption;
Private credit by monetary banks and other financial institutions to GDP with
two, three and four periods of interruption affect oil revenues.

JEL Classification: B23, Q43, E44.
Keywords: Oil revenues, economic growth, domestic financial markets,
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